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Defaults on the rise 
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Concern over valuations 

PATRICK WARREN

MSCI 
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No cushion

Percentage of private credit loans with 50% write-downs

Dry powder in the senior private credit sector ($bn)
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Consumers on the run

CHARLES PEABODY

Portales Partners 

Shades of crises past?

Although this black swan event may feel unprecedented, industry figures  
think there are parallels with other times of extreme stress
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